Annual report for Full Metal Minerals Inc. on the
Moore Creek prospect, Alaska.

Prepared by: Nicholas Van Wyck, Ph.D. C.P.G.

Date: February, 2007

Full Metal Mineras
Suite 1500, 409 Granville Street, Vancouver, B.C. V6C 1T2

Phone: 604-484-7855 Fax: 604-484-7155 www.fullmetalminerals.com




1. Table of Contents

1. TablEOf CONENES......coiiiiieiesie sttt ettt bbb 2
2. SUIMIMIBIY ...eeiiitieiie et e eiee et e sseeeseesseeesbeeeaeeeseesseeeabeesaseeseesaeeeabeeamneeseesaseebeesaneenseesaneenns 3
I T 1 011 [H 1 o o USSPV 4
4. Property Description and LOCELION .........ccceieriiereerieeiesie e s e s 5
5. Accessihility, Climate, Local Resources, Infrastructure and Physiography ................ 6
6.  GEOlOQICAl SELLING......eiieetirierieie ettt sr et st sbe e e neenns 8
6.1. FISSION TraCK datal.........cccvreeieiiriesiesiesesee e s 9
A\ 101 = 12 (] o] o [PPSR 10
[T 0] o = 11 o o VSR 11
7.1, BroKen SNOVEL ..o 12
7.2, FUINEN WOTK ..ottt 17
BroKEN SNOVE ...t s 18
St PATICK S CrEEK ....eviite ittt sttt st b e bt 18
UPPEr IMOOSE CIEEK ....oeeiiieiieeie sttt sttt sttt sreesaesneesneeeens 18
8. Interpretation and CONCIUSIONS .......cccciiiieeiieie e 19
9. RECOMMENTELIONS......ccueiiiiisieitesierie ettt sttt et bbb se e e 20
10. REFEIEINCES ...t re e 21
11, AppendiX A (AMA ADSLIACE) ..ccocceeeeriece e 22

List of figures

Figure 1 :Location of Moore Creek property claim outling.........ccecoveeevieevevcieneece s 5
Figure 2: M00re Creek NUGUELS. ......ooeeruereerieeieriesieeseeseessesseesesseeesseseessesseessessseessessenns 10
Figure 3: Map of the Broken Shovel proSpect. ... 13
Figure 4: Broken Shovel soil lines and proposed test-pit areas ..........ccccevvevveceereesiennns 17

Full Metal Mineras
Suite 1500, 409 Granville Street, Vancouver, B.C. V6C 1T2
Phone: 604-484-7855 Fax: 604-484-7155 www.fullmetalminerals.com




Page 3

2. Summary

2006 wasthefirs year of aFull Metd Minerds exploration program a Moore Creek.
Clamswere staked in February and amodest, one month reconnai ssance exploration
program started in June.

The objective was to assess the property as part of an eval uation of Kuskokwim Basin
gold mineralization. Moore Creek contains a historic placer gold deposit that is till
being mined, dbet a asmdl scale, and has severd known prospects on the clam block.
However there has never been a systematic eval uation of the property, nor to the author’s
knowledge has there ever been any drilling on the property.

Work consisted of high density reconnai ssance soil sampling and prospecting in an
approximate 3 mile radius from the base camp utilizing four whed er accessroutes. The
principa focus was the Broken Shovel prospect and ridge areas west of the camp. A
helicopter was mobilized to the property for one week a the end of the month, alowing
the remaining drainages to be sampled. Detailed mapping and sampling of trenches at the
Broken Shovel prospect was completed. A suite of gold grains from placer workings
were collected from six areasin Moore Creek to test whether the individua pups
contained distinct gold grain compositions.

The results of thiswork show that the Moore Creek claim block has severa areas of
either anomalous soil or stream geochemistry deserving of follow-up work. The gold
grain composition study showed extreme trace e ement compositions suggesting
minerdization a Moore Creek has smilaritiesto other deposits in the Kuskokwim
region, notably the giant Donlin Creek deposit. A single gpatite fisson track andysswas
completed to constrain the uplift history and reveas that Moore Creek isan old placer
deposit (>47 Ma) and that likely exposure levels at the surface are il quite highina
potential mineralizing system.

Follow-up work a Moore Creek isrecommended. The highest priority target remainsthe
Broken Shovel area, where deegper trenching or test-pits at and below Broken Shovel are
required. Two other anomalies warrant further hand dug soil sampling and prospecting.
All follow-up work could be accomplished without helicopter support if need be,
athough additiona heavy equipment (idedly atracked excavator) for the trenching at
Broken Shovel would greatly advance the project.
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3. Introduction

The Moore Creek property conssts of 225 damshed collectively by FMM and Moore
Creek LLC. Thisreport was prepared for both parties and presents the results of field work
performed in 2006 on the property and in the surrounding area. The purpose of thereport is
to provide a summary of work performed, and a presentation and discussion of results
with recommendations for further work.

The source of information for this report is primarily the results of this year’ swork and

the observations of the author, however it has been augmented by historica data provided
by the claim owners on the placer mining and ownership history.

A smdl program was started at M oore Creek in 2006 with atota of approximeately 81
man-days spent on the project. Personnel consisted of Nicholas Van Wyck, Ben Swiec
and Jet Tasker. Lodging and food was provided by Moore Creek LLC & their camp.
Transportation support was primarily on 4 whedlers rented from the property owners
which dlowed access to gpproximately one quarter of the property. A helicopter was
mobilized to Moore Creek on June 27 and departed on July 4™to assist in sampling the
rest of the claim block area.
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